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THIS WEEK IN THE MARKETS... 


@ Copper pricings down. Phelps Dodge Laurel Hill refinery strike ended. 
@ Kaiser starts up another production line. First quarter aluminum sales poor. 
@ Lead and zinc sales fair. Mining spokesmen seek higher import duties, subsidies. 











COPPER—domestic average 33c a Ib delivered but that they would go along with the subsidy payments. 





Pricings in the U.S. this week were somewhat lower than 
last week. Tonnage priced outside the U.S. was down 
from last week’s high figure. Last week we said pricings 
were down outside the U.S.; this was incorrect—they 
were up considerably. 

The decline in pricings in the U.S. probably reflects the 
decisions of buyers to postpone taking metal. Sellers re- 
port that buyers are confident they will be able to get 
metal under the going 33c price. They also indicate that 
many buyers feel they will be able to get metal at under 
the present merchant quotes. Some merchants are quot- 
ing 32%c-324ec for April delivery and 3154c to 32c for 
May delivery. But they generally agree that buyers are 
not interested. Some buyers have suggested they might 
be willing to take May copper at about 31%¢c or 31%éc. 
Views differ as to the cause of the slow-up in fabricator 
sales. Some fabricators have been emphasizing the slow- 
ing down in building and automobile activity. Others 
suggest that while this kind of development may be sig- 
nificant the major factor is an effort to cut inventories all 
along the product structure. Even the retailer expects 
lower prices and is cutting down on inventories. 


Prompt copper in London dropped about %4c yesterday 
to about 31%gc. There is still some premium in Europe for 
spot metal over the LME so there is little inclination to 
bring foreign copper into the U.S., except some producer 
metal. 

The Phelps Dodge Laurel Hill refinery strike was settled 
late last week after about eight months. The company is 
still uncertain about the scheduling of production though 
it may be six weeks before it reaches full production. 


LEAD-—12c a lb New York 


Lead sales this week were 6,218 tons; this is almost un- 
changed from the previous two weeks. 


Lead shipments in February according to the American 
Bureau of Metal Statistics dropped to 37,597 tons from 
42,083 in January. Stocks dropped about 1,300 (p 3). 
Representatives of several lead and zinc mining groups 
presented their views at hearings held by the House 
Mine and Mining subcommittee. The hearings were held 
in connection with seven bills intended to help mining 
firms producing under 5,000 tons of metal (content) a 
year. 

The proposed subsidy legislation would provide a basis 
price of 17c a lb N.Y. for lead and 14%c for zinc at St. 
Louis. Robert S. Palmer, executive vice president of the 
Colorado Mining Assn. said direct payments should be 
made to the mining firm rather than to the ore-buying 
company. Some spokesmen indicated they would prefer 
aid through higher import duties rather than subsidies 


Congressmen Aspinall and Edmondson pointed out that 
higher or graduated import duties would invite retalia- 
tion by other countries against U.S. exports. Some min- 
ing spokesmen felt the subsidy program would require 
annual Congressional appropriations; they implied that 
more than a one year guarantee would be required be- 
cause of high starting-up costs for presently shut mines. 
Royce A. Hardy, assistant secretary of the Interior, asked 
that no action be taken until the Tariff Commission sub- 
mits its report to the Senate today on the lead and zinc 
industry. 


TIN—99.875¢ a lb, N.Y. 


N.Y. tin prices were steady despite an absence of buying 
interest. The LME fluctuated, but changed little. 


ZINC—Prime Western 13c a lb East St. Louis 


Zinc sales this week were down from the preceding week 
but higher than any other since the first week of Febru- 
ary. More sellers seem confident of the future of zinc 
than of other nonferrous metals. Most suggest the pre- 
miums for Special High and High Grade zinc will be 
raised April 1. 


ALUMINUM-primary pig 26c a lb; export 23%4c 


Census figures show that mill product shipments in Jan- 
uary dropped to about 125,000 tons from about 134,000 
in December; November was about 123,630 tons. 


At a recent meeting of representatives of consumer and 
producer firms officials of the latter group indicated bus- 
iness was very poor for the first quarter. Some feel the 
various announcements of plant openings suggest confi- 
dence in the near future. 
Kaiser reactivated the sixth of its eight potlines at Mead, 
Wash., last week. Its total capacity is 176,000 tons per year 
there. The reactivated line’s capacity is 22,000 tons. Ear- 
lier in March it had brought back into production the 
ninth line at its Chalmette, La. plant—it is now at 100% 
there. All four of its Ravenswood lines are operating. 
Alcoa announced that improved design will enable the 
plant it expects to bring into production at Warwick, Ind., 
to have a capacity of 175,000 tons per year rather than 
the 150,000 announced earlier. The first line will start 
producing June 1, the company said. 
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High Purity Lead Packaging — Trail, British Columbia, Canada. 


High Purity Lead 


TADANAC Brand High Purity Lead is 99.9999% pure . . . but physicists 
using this metal are often more interested in the assurance that certain individual 
impurities do not exceed one-tenth of a part per million, or .00001%. We guarantee 
purity like this in the metals of our ultra high purity line. To do so, we have had to 
develop analytical procedures to a high degree of accuracy. 

This field of ultra high purity metals developed from our continuing research 
program into the effect of minor impurities on our standard commercial products, 
lead and zinc. Our subsequent experience with special refining and analytical 
techniques is proving of considerable value in producing standard commercial 
grades with exacting impurity limits. The knowledge and experience we have 
gained from this work is available to you through our Technical Service staff who 
will be glad to work with you to ensure our metals give you the best possible results. 


TADANAC BRAND 


LEAD, ZINC THE CONSOLIDATED MINING AND SMELTING COMPANY OF CANADA LIMITED, MONTREAL 


and other metals WORLD'S LARGEST LEAD-ZINC PRODUCER 





Cominco produces 


Q127 
Tadanac Brand Metals are sold in United States by American Metal Climax, Inc., New York, Chicago, Detroit, Los Angeles 
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Data in thousands of short tons from U.S. 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. February is the last month 
indicated. Sales and shipments series are two 
months moving averages. 


Fabricator Stocks Higher 


Shipments of copper and brass prod- 
ucts by U.S. fabricators held up in Feb- 
ruary, but sales and unfilled orders both 
declined. Stocks rose about 8,500 tons. 

US. fabricator copper and brass data 
for January and February 1960 and 
February 1959, in short tons: 


Fabricator Activity 


Feb Jan Feb 

1959 1960 1960 
Shipments 116,565 (a)102,295 103,072 
GE. ceva 126,980 (a) 92,820 75,763 


Unfilled orders ..183,113 (a)193,300 165,991 


Fabricators’ Copper 


er 459.046 (a)414,652 423,131 
On order ....... 123,321 (a)141,860 132,696 
Receipt ........ 120,134 (a)102,829 111,851 


U.S. Mercury Output Declined 
In 1959; imports Off Slightly 


Production of 7,260 flasks of mercury 
at domestic mines in the fourth quarter 
of 1959, slightly less than that of the 
preceding quarter, was the lowest quar- 
terly rate since January-March 1957, ac- 
cording to the U.S. Bureau of Mines. 

In the October-December period, im 
ports rose 38%, consumption gained 14%, 
and industrial stocks increased 8% over 
the third quarter. The average price of 
mercury dropped $11.76 to $218.01 a 
flask. 

Mercury production in the United 
States in 1959 declined for the first time 
since 1950; output during the year to- 
taled 30,750 flasks — the lowest since 
1956. All of the principal mercury-pro- 
ducing States, except Alaska, shared in 
the lower output in 1959. 

General imports of mercury were 30,- 
260 flasks in 1959, 2% less than in 1958. 
Although imports in 1958 and 1959 in- 
cluded metal received through barter 
(6,000 flasks in 1959 and 10,000 flasks in 
1958), receipts of mercury were the 
lowest since 1955. Spain and Italy sup- 
plied 78% of the total imports in 1959. 
Mercury was received from Turkey for 
the first time since 1956 and from Aus- 
tralia and New Zealand since import 
data by countries became available in 
1922. 

Exports of 640 flasks of mercury in 
1959 were double the 1958 shipments; 
and re-exports totaled 553 flasks. 

Consumption of mercury rose slightly 
to 53,100 flasks. Installation of a new 
chlorine and caustic soda plant at Deer 
Park, Texas, and expansions at similar 
plants at Anniston, Ala., and Calvert 
City, Ky., helped maintain the high rate 
of consumption. 

Mercury statistics for 1958, 1959 and 


(Continued on p. 11) 
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Annual Report Indicates 
Aluminium Ltd. Upturn 

An upturn in Aluminium Ltd.’s busi- 
ness resulting from record levels of free 
world consumption of aluminum in 1959 
was reported in the company’s annual 
report. 

Nathanael V. Davis, president, said 
that in the past two years the company’s 
markets have been “materially diversi- 
fied.” Sales in markets other than the 
United States, the United Kingdom and 
Canada have doubled since 1956, and 
accounted for 259,300 tons out of total 
sales of 643,000 tons in 1959. 

During the year expansion of existing 
fabricating facilities proceeded in 13 
countries. “Other fabricating projects, 
many of a pioneering nature, are either 
being undertaken or actively studied in 
12 new areas,” Davis said. 

Sales and operating revenues in 1959 
amounted to $448.7-million compared 
with $422.9-million the previous year. In 
1959 sales of semi-fabricated products 
were at an all-time high, with dollar 
value about equal to dollar value of 
ingot sales. 

Cash generation, comprising net in- 
come, depreciation at $47-million, and 
reserve for future income taxes, was 
$78 million or $2.58 per share. In the 
previous year it was $7l-million, in- 
cluding $42-million in depreciation. 

Aluminium Ltd.'s principal subsidiary, 
Aluminum Co. of Canada whose ac- 
counts are consolidated with those of its 
parent, reported its net income at $15,- 
359,528, compared with $20,096,298 in 
1958. 

The report said that in early 1959 
Aluminium Ltd.’s sales and its pro- 
duction in Canada were at reduced 
levels and earnings were low. As the 
year progressed, sales and production 
rates increased and earnings improved. 
The company’s Canadian smelters are 

(Continued on p. 11) 
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Lead Shipments Improved 


American Bureau of Metal Statistics 
lead data for January and February in 
short tons: 


Jan Feb 

Stock, beginning 119,993 117,589 
Production 40,043 36,435 
Total Supply . 160,036 154,024 
Shipments 

U.S. consumer 42,083 37,599 

Exports 

(a) Other 364 156 

Total 42,447 37.755 
Stock at end 117,589 116,269 


(a) Presumably U.S. Government 


Industrial classification of shipments, 
monthly average 1959, and January and 
February: 








Jan Feb 

1959 1960 1960 

Cable 2.269 2,138 2,665 
Ammunition 1.378 3,352 2,350 
Foil , vT 73 105 50 
Batteries : 5.340 3,268 4,930 
Brass mills 376 550 295 
Sundries 4465 4,786 3,715 
Jobbers 1,606 1,106 574 
Unclassified (a) 21.675 26,778 23,020 
Total ..37,182 42,083 37,599 


(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet-pipe and U.S. Government 
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Mt. Isa to Expand 


Mt. Isa Mines Ltd., has announced 
plans for a major expansion program to 
cost £A44-million ($99-million), ac- 
cording to the AUSTRALIAN DAILY NEWS. 

A company representative described 
the expansion plans as the largest un- 
derground mining venture in Australia. 
He said £A22-million ($4944-million) 
were being spent on expanding produc- 
tion, including construction of a new 
lead mill and copper smelter costing 
£A4-million ($9-million) each. The 
company was also planning zinc smelters 
in north Queensland. 

Another £A22-million ($4914-mil- 
lion) would be spent in building new 
roads, housing and other amenities in 
the town of Mt. Isa. The population 
would grow to 14,000, almost double the 
present total. 

The federal government and the 
Queensland State government have al- 
ready agreed to spend £A30-million 
(6742-million) on reconstructing the 
railway from Mt. Isa to the coast. 

Security analysts in Australia are pre- 
dicting big growth for the Asarco con- 
trolled company, McGraw-Hill World 
News reports. 

They expect that the 1959 net earnings 
of $9.5-million will be almost tripled by 
1962 and that metal sales in 1964 will be 
close to $140-million. They also expect 
a free issue of stock to shareholders in 
the not too far future, the proportion 
being two for seven or one for three. 

Australian experts believe that Asarco 
will continue to finance its expansion out 
of accumulated profits rather than ask- 
ing for new capital from shareholders. 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the first 
quarter of 1960 were the following, in 
short tons, at about 4:00 pm March 29, 
according to data from the U.S. Customs 
Bureau. 


Lead Ore 
Country entered quota 
EEE sénchedescucess fill 5,040 
Se filled 6.720 
Dt dcGeekeentrekanbteds 7,469 8,080 
DD aWastigdsseuscnes én filled 2,520 
U. of S. Africn ......005. filled 7,440 
GE cwecac¥escecsccecs filled 3,280 
Lead Metal 
Country entered quota 
EY Stake senbenie vs filled 11,840 
RED Sicncdcccddeaneses 6,864 7,960 
DE éhuveratbensetdetené 6,439 6,440 
PD sc4nanececcvons . filled 18,440 
ME i. tas dr dintee +he filled 7,880 
See dancwcenes peccseces filled 3,040 
Zine Ore 
Country entered quota 
ee filled 33,240 
DEE 6tanvashehosesdoes filled 35,240 
WD s.06dJanusanecsestene 17,128 17,560 
GE dducuseccasteaceses filled 8,920 
Zine Metal 
Country entered quota 
Pn: chedtiwesnnddunnad filled 18,920 
ae errr 3,160 3,160 
. . eae 1,880 1,880 
OE eee 1,987 3,760 
Bel. Congo .......scccees filled 2,720 
MEE calsdcsscnnehenceost filled 1,800 
RE aeanecine sannvdescees filled 3,040 


Miscellaneous Metals 

Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 


ALUMINUM: ib (b) eff. 12-17-59, ing 
99.50% ...... 28.1c 99.80%...... 29.1¢ 
99.75%...... 28.6 99.85%...... 30.1¢ 

ANTIMONY: dom, Ib., Mar. 24-Mar. 30 

Pes GOD cecccnnnescd0dnees 32.590¢ 
sc ics ctatetaakendbabawe 29¢ 
REND a cigeduasdse0eee *eannbons 29 
imp. 10-ton lots, 9949%, duty pd. 2544c-25%4c 
tte cs secksesineditakageeeaee 2434-25¢ 

BERYLLIUM: 97%, (a), Ib ...... $71.50 

BISMUTH: jb, ton lots .............. $2.25 

CADMIUM: ib (b) Mar. 24-Mar. 30 
Ton iots, Eff. Jan. 7, 1960 ............ 1.40 
Less than ton lots ..........ceeeeeeees $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: }b, ton lots, slabs, etc. ....$2.05 


CHROMIUM: (b) 1b of material, 
exo. 98.5%, O5%C, .......... (d)$1.15-1.19 
Bee, GBT ccccccccccecesvess (d)$1.15-1.19 
Vacuum melting ............+.+++- 4c more 
COBALT: bb, (c), eff. 3-1-60 
BOD TR Bete . oc ccccccccccccccccccccccces $1.50 
BUD casowccncseedsecsecoenccaseceons $1.52 
a Cham 160 Wd ..cccccccccccccccecces $1.57 
edbedbsed oessseoecoceseoseccesecs $1.50 
COLUMBIUM: Ib. 9942%, (d) 
SN co nikidndeatGieiciNesenonveceend $36 
worn IMMBOUS .occccccccccccccccccsccsees $50 
GALLIUM: gr, 1000-g lots ............ $3.00 
GERMANIUM: ¢g 
1000-g lots, Ist red ..... 29.5c (b) -30.15c (a) 
SORE ccccscuncons 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red..... 28.15c (a) -29.5¢ (b) 
nT 29.95c (b) -29.95c (a) 


INDIUM: tr oz, 99.9%, small lots ....$2.25 


Ger GHD GB cccccsccccccecccscss $1.35-2.25 
EE OP OB cudisccrcneeciesechs $75-80 
LETHIUM: th 90.5% .........ccccceee $9-11 


MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% ..........+.06- 35 44c-36.65c 
notched ingot ...........+ss++++ 36c-37.45¢ 


MANGANESE: ib (b) 954%. custent, 
DEE nccacuscccucvésuoocsbecccoocncosed 
POCO 2... cccccccccccccccccccescccccs c 
elec (a) frt. allowed E. of Miss., ae 

ton lots eff. 4-1-57 ......-.eeeeeeees 

prem for hydrogen removed ........ %c =~ 

MOLYBDENUM: (a) eff. 8-56 
powder, carbon red .........+---++++- $3.35 

NICKEL: ib (a) duty included ........ Tée 

eff. 12-6-56 

GEES ncccntcctcécccoscocececesoconcce T4e 
powder (b) US. .........seceeeeeeeeees T4e 
sinter (nickel content) point of entry, 

GER. TeBAEB .cccccvccccccccccccccses 69.6c 
SE MEO vaccdsatasesadcoal $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
rere $81-85 

GVOTRGO occ cccccccccccccccccccccccccess $82 

QUICKSILVER: flask, N. Y. $214-16 

RADIUM: mg, Ra content ........ $16-211% 

ES OP OB ccccccccccccccesee $137-40 

RUTHENIUM: tr oz ................ $55-60 

SELENIUM: Ib, 2-19-58, comm grade : 
Blaha PUEMEY oc cccccccccccccccccscccce $9.50 

SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed ..... 20.85¢ 

PPP ETTTT TTT TTT TEST TIT Tee 

Hyper-pure: (4-1-57) #1... 
#2 


#3... 
solar cell (4-11-57) ....cccccccscccccces 
SODIUM: Ib, carloads ............... 
TANTALUM: perlb, (a) (e) powder$30-58.60 





Gases CO) cccccccccccccccesceces $50.35-59.18 
GOD di dccuncccedcocscessuce seoae-as 23 
EE OD cncccccicscscccsned $3.00 
occ cchnaseneetees $7.50 
TITANIUM: ib (a) A-1 99.3% 
SEEN nan ccueddnecbecenssusesee $1.60 
max. .3% Fe. eff. 8-1-59 ...........45- $1.50 
TUNGSTEN: Ib 98.8% 
SERED BES cccncccccccsscccces $2.75-$2.90 
Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 


ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium .............. $7-14 
ss wedeeciissccecccccand $5-10 














Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


FO-GBT cccccvccceccceseteccceses $2.25-$2.40 
GE. ov cndecncasatcotaghincsocecs $2.80-$2.90 
GO, WEED cccccecceccsesecccsecs $3.30-$3.35 
BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan. .......... $46-$48 
Imported (a), (t) ........seeee0- $34-$34.50 
BS GON cacceaccvensbuceess $31.75-$32.50 
CHROME ORE: it, dry basis, 


subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 


ports 
Rhodesian: (t) 
48% CrzOs, 3 to 1 ratio..... (n) $35.75-$36.25 
48% CrvOs, 2.8 to 1 ratio...... (n) $32-$33.50 
48% Cr:Os, no ratio............. (n) $27-$28 
South African (Transvaal): 
48% Cr:Os:, no ratio.......... (n) $25.50-$27 


44% Cr2Oz, no ratio .. ++ (n)$19.75-$20.50 
Turkish (basis 48% 3 to 1): 
48% CrOx3, 3 to 1 ratio, lump and 


SES ncdccnancansenser n) $36-$37 
46% CrOz3, 3 to 1 ratio, lump and 
eee (n) $33.50-$34 
Pakistan (Baluchistan) : 
> Gr OE Ses cet cccceccccece (n) 
COBALT ORE: |b Co, free market 
SED 605006 0050000060000006066000080 (nm) 60c 
SED 449600000eciaiendinsghentnneedeur (n) 70c 
ED seseneeddasacdéucescaneccacnsces (n) 80¢ 
COLUMBITE ORE: |b pentox- 
ide, 65% Cb.O,;, and TasO; 
DIL cccusacetéacusensonced $1.18-$1.25 
DR TGE wweniebotunys ceakuacy $1.05-$1.10 
IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
BMesabi S11G% Fe......cccccccceces $11.60 
SEY Geccdasdeenscttiotusuact $11.85 
Non-Bessemer 
ENED GF voctaséesssecenscn $11.45 
CO ee eee $11.70 
Eastern ores, ltu, delivered, foun- 
dry and basic, 56-62% ............++. (n) 
Swedish (t) (a) 60-68% stu (g)........ (n) 
Brazilian (b) 681% gross ton, 
premium for low P, 1-1-60......... $11.25 
ET GEE. 0 6 oncsccveccoccscccecsd $11 
MANGANESE ORE: (a) (i) itu. 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 ...... (n)87c-90c 
S. Af. Fe 9, P.05, Al+Si13 ...... (n)87c-90c 


Mn 48-50, Braz. Fe 5, P.1, 
BR Gare mete Gaisnsccdhcccnacaas (n)9lce 


MOLYBDENUM ORE: Ib cont, 
Mo.: 95% MoSz, (b): (eff. 1.1.58) 


Climax, cost of container extra...... $1.25 
Molybdic trioxide MoOs, bags (b)....$1.46 
GS cn ccwercccescecceetnsewensces ses $1.47 


TITANIUM ORE: [imenite, gross 
tons TiO:2, 5942% f.o.b. cars, At- 


ET oc cuca nssbseeuneuesan $23-$26 
Be EA, CRED cciccccvtcocnacees $21-$21.50 
Rutile, 94% st. for del. within 

BS, dccccndcosceds <neneannseas (n) $85 


TUNGSTEN ORE: stu WO; 65% 


basis foreign ore, (i), nearby arrival 


DT censcusaseeneceden ened $19-$19.25 
Ee Re ee $19-$19.25 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) .........-.. $22-$24 
London, Itu, WO; good ore 
Wolfram aoneenut aneceencasine 147s6d 
VANADIUM ORE: Ib V20; cont 
{c): 
ING 6. 6556 b.0 060000068 nedqhesetect 31c 
ZIRCON ORE: (sand) It, (a) 
Atlantic 
65% ZrO: Se Ce 
Domestic 66%, st, (b): 
PIE cnc ccdareniideusoned no quote 
REE, DED oc cvetccveovccecsvevodees 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Refractory + Metallurgical Chemical 
MANGANESE ORES :: Metallurgical + Chemical 
IRON ORES ° open hearth + Blast furnace 














Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


33c base: Sheet Wire Rods 
Yellow Brass ...... 50.57 50.86 50.26 
Best quality brass .. 52.07 52.36 51.76 
Red brass 80% ...... 53.53 53.82 53.22 
Red brass 85% ...... 54.58 54.87 54.27 
Com’l bronze 90% .. 56.17 56.46 55.86 
Gilding metal ...... 57.23 57.52 56.92 
Eff. 11-16-59 
COPPER: 1b, f.0.b. mill, eff. 11-9-59 
SE, GUE EP? cccccovecse <eseccscces 57.13¢ 
Be ee” GP ED wencccce nncccsanses 56.4lc 
Wire, bare, carloads .... ........... 38.35¢ 
LEAD SHEETS: }p, full rolled....... 17%¢c 
MONEL: pb, base prices 
ee eee 97c 
CET GUE ‘ccvccedeseeesecceceoss 99c 
Se SED n6.645606060c0cdeeueers 80c 


NICKEL: 1b, base prices 
Sheet, cold-rolled .........sceceeecues $1.13 
Bieta, BUS-GOTEE ci cccccccceccccccocces 94c 
NICKEL SILVER: w 
ee eee ee 65.98¢ 
DU uitnigeatannes hve 4undaced 70.49¢ 
Wire, Rods, 10% 68.06c 
PHOSPHOR BRONZE: wb 
SR, Bie. GB scccevesces cesses 77.44¢c 
CS rr 78.19¢ 
DU wbanogdeds ecesesuenes 84.93¢ 
ZINC: Ib, base prices, carloads, f.0.b. mill 
GEE «0g 6 dilb 606 seccedcoveéwacéewsncanes 
DED ndetibesoudadedieatnns enka 214¢c 
| EN ee ee 20c 
ZINC DIE CASTING ALLOY: bp, ingot 
carloads, del. 
"Aa Se a ee oe 164$c 
Bets Uh bok ches suceansemasensacisuunset 163%4c 














UNITED STATES 





SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 

LEAD 

ANTIMONIAL LEAD 
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‘MACHINED PARTS 


ZINC DIE CASTING 











* 























eFliminates Assembly 


eReduces Labor 


And 


Material Costs 50% 


This hub is part of the mechanism of coin- 
operated machines. Switching from brass 
and steel to a zinc die casting slashed mate- 
rial and labor costs over 50%, for Chicago 
Coin Machine Division of Chicago Dynamic 
Industries. 

Prior to the change, the 4-piece hub re- 
quired 8 separate machining and assembly 
steps. ‘The die casting however requires only 
2; the casting is trimmed and the three as- 


sembly holes tapped. Scrap loss has been 
virtually eliminated, internal structural 
strength is fully retained. 

The part is cast at a rate of 200 per hour in 
a 4-cavity mold and critical dimensions are 
held as cast to .005" overall, .003” concen- 
tricity. With annual hub requirements at 
200,000, Chicago Coin Machine Division has 
found zinc die castings the way to meet 
today’s rising production costs. 





DIE CASTING is the Process 
ZINC, the metal 
BUNKER HILL 


EASTERN SALES AGENTS 
ST. JOSEPH LEAD COMPANY, 250 PARK AVENUE, NEW YORK 17 








The Preferred Zinc 


SALES OFFICE FOR PACIFIC COAST 
THE BUNKER HILL CO., 660 MARKET ST., SAN FRANCISCO, CALIF. 
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VITAL STATISTICS OF PRINCIPAL METALS 
| '% Change 
Feb. Jan. Dec. Year Latest Mo.| 1958 
1960 1960 1959 Ago (d) | and Year | Average 
Ago 
COPPER 
Avg. price per lb, electro (a) .. 32.976 33.654 33.724 29.617 11 25.764 
Production: Dom. ref., tons ...... 105,417 86,491 46,302 142,235 26 120,545 
Dom. crude prim.. 87,966 65,677e 26,686 88,432 5 84,014 
Shipments to fabricators ........ 111,851 102,829e 90,039 120,134 7 98,187 
Stocks at end, ref. dom.......... 64,007 66,550e 64,763 85,523 i 
Fabricators’ shipments .......... 103,072 102,295 88,706 116,565 12 97,110 
Stocks at end ...... 423,131 414,652 414,757 459,046 _ Sf Tee 
Sears Gi Ge Wiis < wine cecieexccivaes 55,627 74,728 33,281 + 67 32,937 
a eee ner 7,246 5,226 9,931 27 7,725 
i Eee 11,337 5,241 22,196 49 32,349 
LEAD 
Avg. price per lb, N. Y........... 12.000 12.000 12.523 11.560 + 4 12.109 
Production, tons (b) ........eee. 36,435 40,043 30,160 39,498 8 43,519 
GU, csc ccawesiecvanen 37,599 42,083 24,516 30,685 + 23 31,697 
Stocks at end, dom. ..........e0. 116,269 117,589 119,993 214,946 oe Ser 
Dom. mine prod., metal cont. ....).......... 20,805 19,856 23,394 11 22,018 
IRE TE 6.4.6 50.0040 c0dbbid i <cka ee 19,854 11,866 16,979 +17 30,704 
PP ucsatcccecadcsaanseckens 15,157 12,312 17,707 14 16,887 
ZINC 
Avg. price per lb, St. L. p.w. ...... 13.000 12.877 12.500 11.417 + 1 10.309 
Production, refined, tons ........ 74,738 73,326 69,666 71,174 + 5 69,075 
Shipments, refined (c) .......... 82,147 83,274 91,404 66,490 4+ 24 67,110 
Stocks at end, dom. ref. .......... 137,062 144,471 154,419 200,461 = ae 
Dom. mine prod., metal cont. ....|......... 36,983 35,472 35,436 + 4 $3,412 
ets Ties GO sos bccvecewetad... occe 8,955 10,736 14,951 40 16,262 
ee ne 36,012 30,278 50,182 28 38,573 
ALUMINUM 
Avg. price, per Ib, ingot .......... 28.100 28.100 27.255 26.800 a 26.890 
Pr Se ccunenehen 156,826 164,024 162,996 142,116 + 10 130,154 
Primary operating rate .......... 81.9% 80.2% 84% 84% 2.1% 78% 
oo OE eee eee eee 184,123 145,125 + 27 132,581 
a a Cee Te perrrTs 111,638 145,721 ee 2 Le 
ee eee | Pere 26,397 25,344 i 21,318 
TIN 
Avg. price per lb, N.Y., Straits ..| 101.000 99.888 99.153 102.729 1 95.127 
Production, Longhorn, long tons ..|..........|.......... 1,000¢ 500g +100 400g 
ea en eee ae 5,645 (j) 3,650 + 55 4,028 
Ee ae oe 42,265 (j) 34,670 ae Gakenstean 
errr ee ts Ee Fee 2,938 (j) 3,001 2 3,429 
meets, Ge ope: Cone 40a). < caschcdccadcsubadchickes 430(j) 110 +291 461 
(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month shown on the same line. 
= 1 tou. Sar oe 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shi ts and stocks—American Bureau of Meta] Sta- 
tistics, Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines, 
(A regular feature appearing in the last issue of each month) 
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Ferroalloys 


(Unchanged from last week) 


a 
ABMS World Lead Data 
Refined Lead 
U.S. (a) (ce) 
1958 1959 1960 
mo. av Dec Jan 
Ref. Prod ° 43,349 30,021 39,911 
Ref. del. (b) 53,285 39,757 51,802 
Stocks, end .....252,466 165,859 168,472 
Outside U.S. (a) (c) 
Ref. Prod .. 89,289 99,797 101,626 
Ref. del. (b) ... 64,222 82,932 80,784 
Stocks, end ..... 81,999 126,921 (d) 133,259 


(a) Includes lead content of antimonial lead 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile 

(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some ma- 
terial originating outside these countries but 
refined in them is included 

(d) Basis changed 

















wk AEC OU" U.S. Stocks 
WEKETs Ss 
: hha al : Dec Jan 
: 1958 1959 1960 
Refined 4 103,308 165,859 168,472 
Base bullion 
At smelters (a) 6,247 4,594 4,003 
At refinery (b) 30,705 35,288 37,013 
Raw material 
(c) ; 75,962 70,036 78,131 
Total , 216,222 275,777 287,619 


(a) and in transit. (b) and in process of 
refining. (c) at smelter 
U.S. Primary Smelter Receipts 














1958 Dec Jan 
Primary 1959 1960 
Imported .. 15,951 10,013 26,442 
U.S. origin ... 24,807 20,125 21,094 
ee 2,423 2,621 1,900 
Total ....... 4,18 32,759 49,435 
U.S. Lead Consumption (a) 
Dec Jan 
1958 1959 1960 
Battery . 25,639 29,376 30,220 
Cable covering 6,211 5,013 5,816 
Other met 
products . 24,671 23,518 24,944 
Totai met 
Products ... 56,521 57,907 60,980 
Pigments - 7,724 8,918 8,525 
Tetraethy! cove Eee 12,808 11,234 
Other .. anind 2,428 2,881 2,950 
Total . 79,865 82,514 83,689 


(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3, not reported to 
USBM 


COPPER 


From Morenci come ores unusually free cia alice, 
° ene ° — 5 ers Graphite 
of impurities. Fire refining these ores gives General Services Administration will 


e ° ° sell approximately 2,647 short tons of 

the quality product om A D. M. Fire Refined graphite from the national stockpile of 
. ° critical and strategic materials. 

Copper ae for use in brass mills and found- After expiration of the six-month 

. . ° ° waiting period required by law, GSA 
ries in making high grade products. plans to an 740 short tons of graphite 
on a competitive basis. Of this quantity 
712 short tons are of domestic origin in 
the form of crystalline flake. The bal- 
ance of 28 short tons consists of Ceylon 
amorphous lump graphite. 

The 740 short tons will be offered in 
minimum 25 short-ton lots. In order to 
insure a more even flow of the graphite 
Si ae ; ; into commercial channels, GSA will per- 
a7) mit successful buyers to withdraw their 

“ae lots from Government storage over a 
maximum one year period. 





ty gy 
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E&MJ QUOTATIONS 


Maer Les ass 2 7Uw 





Daily Prices of Metals 











COPPER ELECTROLYTIC LEAD. iN (6) ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Mar. Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
24 32.600 30.800 31.745 12.000 11.800 13.500 13.000 26.000 23.250 99.625 
25 32.600 30.675 31.620 12.000 11.800 13.500 13.000 26.000 23.250 99.625 
28 32.600 31.400 32.345 12.000 11.800 13.500 13.000 26.000 23.250 99.750 
29 32.600 31.200 32.145 12.000 11.800 13.500 13.000 26.000 23.250 99.750 
30 32.600 30.850 32.795 12.000 11.800 13.500 13.000 26.000 23.250 99.875 
Averages 32.600 30.985 31.930 12.000 11.800 13.500 13.000 26.000 23.250 99.725 
Calendar Wk. Avgs. 
Mar. 32.600 30.750 31.695 12.000 11.800 13.500 13.000 26.000 23.250 99.775 
21-25 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 
The above quotations are our appraisal of the transactions, eff. Jan. 2. 1957, we deduct 0.125¢ mands a premium of 1%<c per |b for current delivery, 


major United States markets, based on sales report- 
ed by producers and their agencies. Ther represent 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quvtations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
erompt delivery only 

COPPER prices, domestic, in the trade are ones 
on a delivered basis, that is, delivered at 


for lighterage, etc., to arrive at the f.o.b. refinery 


quotation 


. Europe, c.i.f., is the expo.t refirery quo- 
tation Sah ta cbntinn ef the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 


COPPER qvotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes. effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 





plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orde: to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is .aken as 0.400c per lp 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the ‘oreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On {(.a.s 


ding on weight ana dimensions; billets 1.725c 
and up. devencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c¢ per pound 
ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Brass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
plants, com- 


tract. delivered to the consumers 


over the East St. Louis basis for Prime Western. 
Special High Grade premium or differentia! is 1 ‘ec 
per lb for current delivery. 


LEAD quotations are tor the common «rade, and 
are based on sales of domestical!y refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; tor New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian ucers. The price is the price at 
“hich U.S. primary producers > c.f. (delivered) 
foreign ports. The q ighted aver- 
ages with the weights yawn by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1¢ per Ib. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations 





Aluminum Alloys 


Silver, Gold, and Sterling Exchange 




















Seconda 
: : The daily silver quotation reported by Handy & Ma 24.30 
Silver Sterling § London Kw GTi, og, iy) ar 
Mar. N.Y. London Exchange Gold (a) settlement for silver contained in yarefined sil- Tons Price/lb 
ne neegee wo er ate, §€=—No. 13 32 25.67¢ 
24 91.375 79.000d 280.7280 249s. 1134d. bar cliver 909 fine as made to Handy & Harman No. 43 No Quote 
25 91.375 79.000d 280.6620 249s. 1154d. for nearby delivery at New York by regular sup- ; 
28 91.375 79.000d 280.6875 250s. 1d.  guirement “and it fe usually gue quarver com NO 360 No Quote 
29 91 375 79.0004 280.7500 250s 1d below the price at which such offers are made. No. 380 
: "  @omestic silver’ was established at O0.be per tros 1% Zn 242 25.04e 
30 91.375 79.000d 280.7100 250s. 34d. ounce, 1000 fine, effective on J 1, 1946 under 2% Zn 16 7 
a. 91375 280. 708 an amendment to the Silver @ Act of July ” 1 24.75¢ 
; = , - 6, 1939. 3% Zn 91 24.25c 
Calendar Wk. Avgs. eeninten piiver qustations ese in pence per wey The sccondary sluminum alley 
ri erage 
Mar. ’ (a) Open ree tSS, OE eeetations are per wey ounce, Srlose caleuiated fvems repests Gp 
21-25 91.375 - 280.682 Market Sterling. in cents. noon buying rate for cable eleminum producers 
as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales. 
London Metal Exchange 
———_—— -COPPER LEAD. ZINC . 
Current Current - 
_ Cash __3 Mo. Month 3 Mo. Month _ 3 Mo. Cash 3 Mo. 
Mar Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
24 253% 254 237% 238 77% 77% 76% 76% 92% 93 91% 91% 785% 786% 784% 785 
25 257 257% 240% 241 76% 76% ###75% 76 92% 92% 90% 91 787 787% 785% 786% 
28 258 259 240% 241 76% 76% #76% 76% 93 93% 91% 91% 786% 787 786 786% 
29 255% 256 239 =. 239% 76% 76% 76 76% 93% 93% 91% 91% 788 789 787 787% 
30 251 251% 237% 237% 76% 76% 75% 76 92% 93 90% 90% 788% 789% 787% 788 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper pasis electrolytic and fire refined wire bars, lead 99.97%. 
zinc 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 








Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d) 88.7 (a)91.1 978 97.5 — 88 
Steel Ingot Production, thousands of tons.............. (d) 2,527 (a) 2,597 2,645 2,638 111 
Automobile Production (cars and trucks)............. (d) 176,496 (a) 183,563 194,504 155,171 +21,325 
Electric Power Output (millions kwh.)............... 13,951 14,109 14,092 12,709 +1,242 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $62,323 70,338 65,460 60,814 + $1,509 
Federal Reserve Index of Industrial Production (b).... (d)110 Feb. 112 102 +8 
E&MJ Index of Nonferrous Metal Prices (e)........... 126.6 Feb. 1278 117.6 +9.0 
All Commodities. Bureau of Labor Statistics (e) ...... 119.4 Feb. 119.3 119.4 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Peiinheny. (e) Base period (100) is 1947-49 
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SSOCLATED METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 





IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 






CABLE: “ZINCUM” C 















Company Urges U.S. 
To Split Silver Profit 


The Government should divide with 
USS. silver producers the profit it makes 
by coining the metal it buys from them, 
Shattuck Denn Mining Corp. declared 
in its annual report. 


A letter to stockholders points out that 
the maximum price of 92%c an oz for 
industrial silver sold by the U.S. Mint 
puts a ceiling on the price of silver, al- 
though consumption had outrun produc- 
tion by an average of 50-million oz a 
year on a world-wide basis for the last 
five years. 


Without the ceiling, it is contended, 
the price would probably go higher, for 
the reason that the use of silver in the 
arts and industry in the United States 
alone approximates 100-million oz a 
year more than three times annual 
domestic production. 


According to the company, the Mint 
used 41.2-million oz of silver for coinage 
purposes in 1959, compared with domes- 
tic production of 30.3-million oz. It 
bought silver from domestic mines at a 
fixed price of 90%c an oz. 


The profit margin between this price 
and the coinage valuation of $1.2929 per 
oz, after allowing for the Mint’s ex- 
penses, is estimated at about 35c an oz. 
“This is probably,” the report added, 
“the only profit the U.S. Government 
makes on any of its transactions.” 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («xx 


Molybdenite 
Offices 


161 East 42nd St., New York 17, N.Y. 
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ORES 
METALS 
FERROALLOYS 
FLUORSPAR 


M. W. HARDY & Co., INC. 


141 BROADWAY 
New York 6, N.Y. 





Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
EAPO ILE ES! BGS OE 











COPPER * ZINC 








BUYERS: ORES 
CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE 
PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Ariz. 
El Paso, Tex. 


FOR NATIONAL ZINC CO. 
(Subsidiary) 
Bartlesville, Okla. 
SELLERS: COPPER 
(Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 














e@eeeeee eee eee eeeeeeeeeeeee 


SLAB 
ZINC 








merican 


eeeeeeeeeeeeeeeeeeeeeeeeeee 


* ELECTROLYTIC 
Special High Grade 
High Grade 
Continuous Galvanizing 


Line Grades 


* FIRE RETORT 
High Grade 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio *« Chicago 


St. Louis 2 


New York Detroit Pittsburgh 


eeeeteeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeereeeeeeeee eee ee ee eee 





Mercury 


(Continued from p. 3) 


fourth quarter 1959, in flasks of 76 Ib 


4th qtr 
1958 1959 1959 
Production 
Mine 38,067 7,260 30,750 
Secondary 5,400 1,200 4,800 
General imports 30,935 7,314 30,260 
Exports athe 320 370 640 
Consumption 52,617 12,200 53,100 
Stocks, end 
Consumers. 
dealers 10,600 10,200 10,200 
Producers 674 1,400 1,400 
E&MJ price $229.06 $218.01 $227.48 


U.S. mercury imports 1957-59, barter 
included: 
1957 1958 1959 


Australia 2 ‘ 126 
Bolivia . , 9 11 
DE  saseenuaecnes 66 50 127 
Chile 1,160 400 
Colombia 80 30 
Italy 9,208 1,015 6,174 
Mexico . 5,991 8,346 3,630 
New Zealand . 15 
Peru. 244 319 599 
Philippines 1,100 400 
Spain _ 25,993 18,636 17,509 
Turkey 100 
United Kingdom 2,500 185 


Yugoslavia : 1,432 220 954 
Others bactenes 15 ; : 


45,449 30,925 30,260 











U.S. mercury consumption, 1958-59: 


1958 1959 


Pharmaceuticals 1,430 2,028 


Dental preparations 1,741 1,600 
Agriculture (insecticides, 
fungicides etc.) . 6,270 7,093 


Antifouling paint . : 749 889 
Preparation chlorine, 





caustic soda . .. 4,547 5,413 
Catalysts ih—nes cons GS 836 
Electrical apparatus . 9,335 8,508 
Industrial instruments . 6,054 4,916 
Amalgamation pachecne Ge 265 
General lab use .... . 968 1,012 
Redistilled 9,448 9,293 
Other ..11,011 9,180 

(a)52,617 (a)53,100 


(a) Total increased to cover approximate 
total consumption. 
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Government Corrects Location 
Of 3,933-Ton Tin Stockpile 

The Commodity Credit Corp. of the 
U.S. Department of Agriculture has cor- 
rected its listing of the GSA Supple- 
mental Stockpile inventory of Dec. 31, 
1959 by deleting tin. 

The original list, which was pub- 
lished in M&mmM, March 17, p 10, credited 
the stockpile with 3,933 tons of tin. 

In reality this amount is held in an 
individual stockpile called the “Special 
Tin Inventory.” The metal has been 
described as an odd lot which is des- 
tined for the Strategic Stockpile, but has 
been subjected to a bookkeeping holdup. 

Though the Supplemental Stockpile 
held no tin as of Dec. 31, over 7,000 tons 
collected in barter deals with Bolivia, 
the Belgian Congo and Thailand will be 
placed there in coming months. 

The original figure led some observers 
to believe that tin had been shifted from 
the Strategic to the Supplemental Stock- 
pile. This is not so. 
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Aluminium Report 


(Continued from p. 3) 


currently operating at about 90% of 
their rated capacity.” 

Davis said that Aluminium Ltd. is still 
basically a producer of primary alumi- 
num for international markets and sub- 
ject to fluctuations in demand on that 
account. However, during the year sales 
to other aluminum producers decreased 
by 45,000 tons as compared with 1958, 
but shipments to independent fabri- 
cators and to the company’s subsidiary 
and affiliated fabricating plants in- 
creased by more than 100,000 tons. 

Free world consumption of primary 
and secondary aluminum in 1959 is 
estimated at 4,200,000 tons — an increase 
of about 20% over the previous record 
level in 1956. 





Mineral and Ore Markets 


Progress on the Indian manganese ore 
barter deal is being made. The CCC and 
firms involved have been notified that 
India is accepting the arrangements, in- 
cluding the exchange of U.S. surplus 
materials for ore to pay for the con- 
version of the manganese into ferro. It 
appears that cotton will be the con- 
version cost material though some in- 
formants feel this may be changed. 
How the actual payments of the con- 
version charges will be made probably 
will differ for the various converters. 
The extra ore — that beyond the amount 
that will get converted and turned over 
to CCC—in most cases will probably be 
divided between the broker and the 


converter. In some cases the converter 
may take only cash from the broker 
who will have to dispose of the ore. In 
other cases it is possible the ferro maker 
will take most of the ore. 

We are not sure but that there will 
be some price problems to settle even 
aside from these ore difficulties. 

The date we had originally been told 
for the final delivery to the CCC, June 
30, 1961, now appears wrong. Our latest 
information suggests Apr. 1, 1961 — this 
would make it about one calendar year 
from the date of agreement. 


Turkish chrome ore barter for U. S. 
grain has a good chance of acceptance, 
some brokers tell us. Information is that 


delivery would be within 18 months. 
Presumably some 50 or 60,000 tons of 
high grade ore would go into the stock- 
pile and the remainder would enter as 
ferro. We are told this would make un- 
necessary the provision of all high grade 
ore. Turkey would like to reduce the 
amount of high grade ore as much as 
possible in order to save it for sale for 
cash. 

A shortage of grain in Turkey is prob- 
ably creating some urgency about this 
barter. 
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Several Indians who have been con- 
cerned with the ure trade are up for 
promotions. Lall, Sandilya and Bilgrami 
are due for new jobs. 





London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


Mar . 252.225 Mar. 24 
Mar Mar. 25 
Mar 

Av 


252.948 
252.541 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 30%c; 80-10-10 
(No. 305) 35%c; 88-10-2 (No. 215) 40%4c; 
Yellow (No. 405) 24%4c; and upward. 
Manganese bronze (No. 420) 28%c. 


Tri-State Concentrates 
Joplin, Mar. 29, 1960 


(a) Blende 


Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Jan. 8, 1960 
Galena 
Coarse and flotation, 80% lead.... 
(a) Effective Dec. 21, 1959 


(a) $141.72 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 26, 1960, 
was 9.05c (U.S. per lb. f.o.b. refinery) 
Monterrey, Mexico. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


2244-23 
20—2012 
174%2—18 
16—16% 
15%2—16 
10%—-11 
10%—11 
114-12 
13-13% 
13%2—14 
12—1242 
12—12% 
14-1444 
11—11% 
11-11% 
15-15% 
11—11% 
6-64 
144-2 
3-344 
3-3 
4%-5 
814-9 
4%e-5 
9%-10 
9-91 
88% 
1342-14 
78—79 
40—41 
30—32 
26—28 
52—54 
52—54 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mix 
Aluminum crankcases .... 
Aluminum clips, new soft . . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe 

Autobearing babbitt 

Monel Clips, new 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 28-29c. No. 12 alloy 
2434-25'%4c. No. 13 ailoy, max. .30 copper, 
2534-26c. 

Deoxidizing grades: No. 1, 25%-26%c; 
No. 2, 24-25c; No. 3, 23-24c; No. 4, 22%- 
234ec. 

See page 9 for die-casting alloys. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2634c; No. 2 
heavy copper, 2334c; light copper, 2144c; 
refinery brass, 2134c. 


A Custom Smelter Copper Price 
March 24-30 


The following prices are computed by 
M&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants .. ..32.750c 


F.O.B. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 





N.Y. Commodity Exchange 


TIN 








COPPER 
May-July 
Asked Bid Asked C 


Mar.-May 
Bid Asked 


May-July Mar.-May 
Bi Ask Bid Asked 


Cc 
May-July 
Bid 


Ma May-July 
steed Bid Asked 


Asked 





29.39 
29.55 
29.32 
28.86 
28.18 


*Trading suspended. 


29.39 297 
29.55 377 
29.32 661 
28.86 485 
28.21 120 


1 
1 
1 
1 
1 


11.50 1 
11.53 . 1 
11.50 ‘ 1 
11.59 . 1 
11.55 1 


1 11.45 
1 11.45 
1 11.45 
1 f 11.60 
1 11.60 


(a) Beginning Mar. 28 quotations for lead and zinc are for May and July rather than March and May. 
Closing quotations on the N.Y. Commodity Exchange ir cents per Ib. C is number of contracts traded for the seven months of the year for which the 
transactions occurred. 


Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, 
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closing quotation was one at which 
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